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Research on the Impact Mechanism of Jumping Environmental Protection

Investment on Enterprise Green Innovation
YU Fei and ZHANG Zhen

Abstract: In the context of the “dual carbon” target, green innovation plays an important role in ensuring ecological en—
vironment protection and sustainable development of enterprises. In order to achieve green innovation, enterprises will invest in
environmental protection, and the jump in environmental protection investment is the maximum degree of change in
environmental protection investment within a certain period of time. This article takes listed companies from 2010 to 2022 as
samples to explore the relationship between environmental investment jumps and corporate green innovation. The results show
that the jump in environmental protection investment has a positive impact on corporate green innovation. Among them, the
positive jump in environmental investment has a stronger promoting effect on substantive innovation, while the negative jump
in environmental investment has a stronger promoting effect on strategic innovation. After analyzing government support as a
moderating variable, it was found that government support can positively regulate the relationship between environmental
investment jumps and substantive innovation, as well as the relationship between negative environmental investment jumps and
strategic innovation. The heterogeneity analysis results indicate that the positive impact of the positive jump in environmental
investment on substantive innovation is mainly reflected in enterprises with strong research and development capabilities; The
positive impact of the negative jump in environmental investment on strategic innovation is mainly reflected in enterprises with
weak research and development capabilities. Therefore, the government should strengthen green subsidy policies to promote
the green transformation of enterprises; Enterprises should choose appropriate directions for environmental investment based on
their own research and development capabilities, in order to enhance their competitive advantage.

Keywords: jump in environmental protection investment; green innovation; substantial innovation; strategic innovation
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